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Bill Type and Number: Ordinance 2012-102
Introducer/Sponsor(s): TEU Committee
Date of Introduction: February 14, 2012
Committee(s) of Reference: F, RCDPHS
Date of Analysis: February 16, 2012
Type of Action: Amendment of fair share contract
Bill Summary: The bill approves a first amendment to the fair share contract between the City and Lem Turner Road Developers, LLC to extend the duration of the contract for the Thomas Creek mixed-use residential/ commercial project for an additional 5 years and to modify the uses permitted within the development.
Background Information: The Thomas Creek fair share agreement was approved in 2004 and provided capacity for construction of up to 2,295 single family homes, 300 townhouses and up to 200,000 square feet of commercial space on 1,087 acres at the southwest corner of Lem Turner Road and Pace Road.  Subsequently the City approved a Thomas Creek Regional Activity Center which authorized the developer to develop up to 4,900,000 square feet of light industrial space, 672 dwelling units, 93,114 square feet of office space and 26,136 of commercial sales and service space.  The developer requests that the fair share contract be amended to match the uses permitted by the Regional Activity Center legislation, and that the build-out date be extended by 5 years from 2014 to 2019 due to the economic slowdown of the past several years.
Policy Impact Area: Fair share assessment contract
Fiscal Impact: None
Analyst: Clements
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